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O.C. OFFICE COMMERCIAL REAL ESTATE UPDATES
 FOURTH QUARTER 2021

VACANCY RATES (DIRECT)

  13.79%
AVG. ASKING 
LEASE RATE $2.74

RECENT OFFICE LEASE COMPS

UNEMPLOYMENT RATE

4.1%

Suite Size: 30,540 SF | Eff. Lease Rate: $2.40 Full Service Gross
Free Rent: 5 months | Term: 60 months

Suite Size: 2,058 SF | Eff. Lease Rate: $1.97 Full Service Gross
Free Rent: 0 months | Term: 36 months

Suite Size:  28,466 SF | Eff. Lease Rate: $1.94 Full Service Gross
Free Rent: 3 months | Term: 36 months

Suite Size: 17,620 SF | Eff. Lease Rate: $2.67 Full Service Gross
Free Rent: 0 months | Term: 90 months

915 W. Imperial Highway| Brea | CA

4175 E. LaPalma Avenue | Anaheim | CA

1821 E. Dyer Road | Santa Ana | CA

CITY LEASING STATS

28 Executive Park | Irvine | CA

ORANGE COUNTY LEASING STATS

  Weighted Average Rate Based on PSF Full Service Gross



What Off ice St ructure is  Right  For You?
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Patrick McCredie
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Lic. #02014408

Patrick  McCredie is dedicated to providing thoughtful market analysis and a personalized approach 
to every client leasing and sales requirement. His methodical approach to problem-solving and ability 
to effectively translate client needs into satisfactory results distinguishes Patrick as a superior real 
estate professional. Patrick is well versed in leasing and market analysis to help achieve the strongest 
possible economic terms for clients. Patrick is a member of CORFAC international and has completed 
a certificate in Real Estate Investment Analysis from UCLA.

For more information on developing an action plan, contact us today!

With 2022 in full swing, office tenants have now endured two years of pandemic, 
lockdowns and remote work.  Some companies have decided to bring all employees 
back to the office, some will work remote indefinitely, and many will adopt a hybrid 
approach.  What works best for your company will depend upon long-term strategic 
planning, employee hiring/retention and more fundamentally, how productive your 
business operates remotely vs. in-person.  If a hybrid model (employees work in 
the office 2-3 days a week and remote for the remainder) is part of your company’s 
long-term vision, now is the time to begin building that reality.  Landlords are slowly 
rebalancing their office portfolios, which is why generous concessions still remain 
common.  However, they will become less so as the world opens up.  If you are 
planning to right size, renew or re-envision your workplace for a Post-COVID world, 

the time to start is now.  

Services Provided - Full service client management for commercial real estate transactions

Tenant Representation
Research market for space availability to lease.  Identify, analyze and negotiate leases to ensure above market 
economics are achieved for clients.

Landlord Representation
Comprehensive marketing campaign of several Multiple Listing Services (MLS); CoStar, AIR, LoopNet.  
Targeted broker e-mail campaigns, tailored marketing brochures and literature. Full service leasing transaction 
management including client tours, open houses, drafting proposals and lease financial analysis.

Purchasing a Property
Identify purchase opportunities and provide sale comparative analysis.  Assist buyer through the due diligence 
and closing process and procedures.

ORANGE COUNTY - MARKET TRENDS


