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O.C. OFFICE COMMERCIAL REAL ESTATE UPDATES
 FOURTH QUARTER 2019

VACANCY RATES (DIRECT)

 11.44%
AVG. ASKING 
LEASE RATE $2.74

RECENT OFFICE LEASE COMPS

Brea $2.45

Tustin $2.15

Santa Ana $2.38

Orange $2.41

Anaheim $2.82

Aliso Viejo $3.19

Irvine $2.75

Newport 
Beach

$3.27

$.50 $1.00 $1.50 $2.00 $2.50 $3.00 $3.50

 Weighted Average Rate 
Based on PSF 

Full Service Gross

UNEMPLOYMENT RATE

2.5%

Suite Size: 2,251 SF | Eff. Lease Rate: $2.25 Full Service Gross
Free Rent: 3 months | Term: 39 months

Suite Size: 19,073 SF | Eff. Lease Rate: $2.10 Full Service Gross
Free Rent: 0 months | Term: 36 months

Suite Size: 2,000 SF | Eff. Lease Rate: $2.00 Full Service Gross
Free Rent: 0 months | Term: 6 months

Suite Size: 15,827 SF | Eff. Lease Rate: $3.47 Full Service Gross
Free Rent: 9 month | Term: 105 months

Suite Size: 5,941 SF | Eff. Lease Rate: $3.05 Full Service Gross
Free Rent: 1.5 months | Term: 62 months

17822 E 17th St | Tustin, CA

2850 S Redhill Ave | Santa Ana, CA

1065 N Pacificenter Dr| Anaheim, CA

CITY LEASING STATS

1920 Main St| Irvine, CA

1401 Dove St | Newport Beach, CA

CITY LEASING STATS

ORANGE COUNTY LEASING STATSORANGE COUNTY LEASING STATS
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Liz is a 30-year veteran, specializing in the leasing and disposition of 
commercial real estate for small and large clients. Prior to joining Voit 
Real Estate Services, Liz served as Senior Managing Vice President at 
Transwestern overseeing the tenant service advisory lines in Orange 
County. Liz was also a Senior Director at Cushman & Wakefield where she 
focused on institutional agency leasing. Liz helps clients focus on what is 
most important to their business: saving time, money and mitigating risk 
for their office renewals, expansions and moves. Her strong business ethics 
have earned Liz countless years of repeat business from loyal clients.

Patrick McCredie is dedicated to providing thoughtful market analysis and 
a personalized approach to every client leasing and sales requirement. His 
methodical approach to problem-solving and ability to effectively translate 
client needs into satisfactory results distinguishes Patrick as a superior 
real estate professional. Patrick is well versed in leasing analysis and 
market analysis to help achieve the strongest possible economic terms for 
clients. Patrick is a member of CORFAC international and has completed a 
certificate in Real Estate Investment Analysis from UCLA.
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For more information on the benefits of space 
planning or references for excellent providers, contact 

the Hurley & McCredie Commercial Group today!

THE VALUE OF  
PROPER SPACE PLANNING:
For large and small tenants alike, the value of proper 
space planning cannot be underestimated. 
Hiring a competent space planner to design your overall suite 
floor plan, offices, work space and furniture layout provides 
the following benefits:

INCREASES  WORKPLACE  EFFICIENCY AND 
PRODUCTIVITY  BY  TAILORING  A  LAYOUT 
SPECIFICALLY  FOR  YOUR  BUSINESS

2
1

CREATES THE COMPANY CULTURE YOU WANT3
REDUCES  RENTAL  COSTS  BY  ELIMINATING 
UNNEEDED  OR  UNDER  UTILIZED  SPACE


